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High value legacy giving
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Estates of >£500k drive over 60% of legacy 

income

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

% of estates at probate % of legacy income

Under £50K £50-£100K £100-£250k £250-£500k Over £500k

What we know about Gifts in Wills - Sept 2023

HMCTS, Legacy Foresight 21st Century Wills, Legacy Foresight analysis



3Legacy Masterclass June 2023

£41m



4What we know about Gifts in Wills - Sept 2023

$20m



5What we know about Gifts in Wills - Sept 2023

$500m



Who leaves these large bequests?
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Wealthy people…

• Are more likely to leave bequests

• Leave higher value bequests

• Leave high proportion of their estates
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Boomers more wealthy than their predecessors

Legacy Masterclass June 2023

Office for National Statistics, Social Survey Division. (2023). Wealth and Assets Survey, Waves 1-5 and Rounds 5-7, 2006-2020. 17th Edition. UK Data 

Service. SN: 7215, DOI: 10.5255/UKDA-SN-7215-17
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ILM 2023 - Legacy Foresight

One in five baby 

boomers are now 

millionaires after their 

wealth nearly doubled 

in a decade that made 

younger workers just 

9% better-off



Amongst Baby Boomers the 

top quarter of households own

65%
of the wealth

Amongst Gen-X the top 

quarter of households own

70%
of the wealth

Polarisation of wealth more acute for Gen X



So what can and should you do to 

drive high value giving?
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The trade off between volume and value?



Not – inadvertently – push down value?



Five simple things we can do
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1. Understand the different audiences

January 24

NB: Definitions are flexible!

UHNWIHNWIAffluent
Mass 

affluent

Investible assets 

£100-£250k

Investible assets 

£250-£500k
Investible assets 

£500k-£5m

Investible assets 

£5m+

Asset 
rich



2. Create appropriate propositions

January 24



17

3. Develop differentiated stewardship

January 24



4. Work with major donor colleagues
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5. Explore blended giving 

January 24
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